
Starmount Endowment Committee Minutes 
July 25, 2019 

8-9 am 
 
Committee Members Present (in bold): Salem Bullard, David Goltare, Elaine 
Gustafson, chair; Mitchell Hunt, Joy Kronenfeld, Pastor Charlie Lee (staff/via 
phone), Cuyler McKnight, Donna Moffitt, Frank “Mac” McClanahan, BJ Pearce, 
Kathie Tiedeman, Libby Wilson (staff) 
 

• Elaine opened the meeting with prayer.  

• She then briefly reviewed the Endowment Funds a/o June 30th. The second 

quarter unrealized gains and quarterly earnings were approximately $39,812, 

and there was a $1,000 contribution to the Hood Scholarship. Year-to-Date total 

return was at 16.27%; total market value a/o June 30th: $1,063,440.24 

• The committee then discussed financially supporting Laura Roberson in her 

seminary education using the Dockery Educational Trust and the Ministerial 

Scholarship Fund. Union Seminary suggests supporting students at 1/3, with the 

student and seminary covering the remaining 2/3s. The committee approved 

using $2,500 from Dockery and $12,000 from Ministerial in this manner. It also 

approved moving the $14,500 into a money market account in advance of need 

and earmarking this account for Laura’s future tuition and fees. Should Laura 

decide not to pursue her studies at any point, the money can be returned to the 

appropriate fund(s).  

• The committee also voted to support Pastor Kathryn’s studies in a program 

entitled Healthy Pastors/Healthy Congregations, using $500 from the Ministerial 

Fund. Kathryn and members of the Personnel Committee (and/or others) will 

partake in online courses on financial management. After completion of these 

classes, Pastor Kathryn is eligible to apply for a $10,000 grant offered by the 

Presbytery to reduce her debt or other financial concerns.   

• The committee acknowledged that the two above requests will deplete most of 

the earnings in the Ministerial Fund but will not touch its $9,500+ principle.  

• Thirdly, the committee approved the motion to harvest up to half of the earnings 

($17,500) from endowment funds (approx. $35,000 a/o June 30th) and put them 

in a money market account in advance of January 2020’s yearly distribution. This 



action will hedge against a market downturn and provide a portion of the 2020 

distribution. 

• Under Old Business, Kathie brought the committee up-to-date on the seminar on 

tax reform and QCDs (qualified charitable donations) options to be held on Oct. 

6, 2019. It will be co-sponsored by Endowment and Stewardship and presented 

by Fidelity. It will introduce the congregation to an assortment of options available 

for charitable giving as well as explain how to implement these options. We will 

also incorporate information on the Carpenter Legacy Society. The seminar will 

be marketed to the entire congregation as an educational opportunity.  

• Under New Business, there was talk of moving the time of Endowment Meetings 

to later in the day. Joy will take this issue up when she assumes the position of 

chair in January.  

• Closing Prayer: BJ 

 

 

Next meeting is scheduled for Oct. 17th at 8 am.  

 


